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/ D) XQGDFQ 3R\ HAR 3LRSIR QDFH HQ GH XQ SX® DGR GH M YHQHV LGHDOAMDV TXH VH UIHEHIURQ DO
DVMMQADDP R\ FLHDLRQ HD | RLP D GH WDEDNR GRQGH HOSLRVIRZJRQIVP R & WHQH @ P VP D FRP XQIGDG
$V HOSLRSUMMWR HV HOSLR\ HAVR GHORWR  HOGH XQD FRP XQIGDG XQ VHRRU XQ WIULLMRUR R XQ JUKSR GH
HP SUHQGHGRUHV

(WD LGHD VH P DOWHOQH LOVIDAV GH HVRV D RV GH IGHDOW R \DFRQ D* RVGHWDEDW\ P £V GH
SR\ HARV WHDQ DGRV QXHWAR P RVRU HV HWU DO VHWYIHR 1 XHWAR P «VRGR HV IGHOQWILFDU @V
RSRUXQIGDGHY GHO VWUIMRUR ~ SLRFHVRV \  KHUDP lHOVV SDWD TXH VHDQ @V SHUWRQDV GH @V

FRP XQIGDGHV @V TXH YD\ DQ GHILQIHQGR FXE®N VRQ @RV P HWRUHV SR\ HAVRV SDLD SRWIQFLDU HQ VX
VULLVRUR
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* HV1Q FRP XQUMBUD

1 XHWR P «VRGR HV IGHQWIFDU @V RSRUXQIGDGHY HQ @ FRP XQIGDG GHIQU SWRAHVRV | SLRSRQHU
KHUDP HQV SDUD TXH VHDQ @V SHYWRQDV GH @V FRP XQIGDGHV @V TXH YD\ DQ GH IQIHQGR FXEBN VRQ BV
P HRUHV FDP LORVR SR\ HARV SDD SRIWQADUHQ VX WIULVRUR

/ R DQWURU VH UIH XH] D FRQ @ IGHD TXH HQ @V SHUARQDV 1DP LMDV FRP XQGDGHVMHP SWH KD\

SWR\ HARV SRULHDQ DU TXH SRGHP RV FRQRAHU SDUD SRQHUD GIVSRVIANQ QXHVADV P HRGR®J DV MQR
D H@RV SURU] DU GV DUH IP SGP HQWRU

4 XH HOSWR\ HAR VHD GH @ FRP XQIGDG QRV KD @IYDGR SRUXQ WHFRUIGR HQ GMAMARY £P EMRV FRP R @
HGXFDApPQ O®@ YIMHQGD WVRADO HO HP SLHQGIP IHOWR HO SDWIP RQIR FXOXWO @ 1QIWDHWAXRMXWD
FRP XQWUD \ RAWRV GLYHURV WP DV MHP SUH DGDSVEQGRQRV D SRGHUDSR\ DUHOSWRSUMWVR GHCRWR

+ HUDP IHOWV SDUD RJ WDUUHVXOBGRY VRWMQEEGN O P HVD GHWDEDWR

/ D P HVD GH WDEDWR HV XQD KHUDP IHQVB | XQGDP HQWOHQ HOTXHKDFHUGH ) XQGDARQ 3R HAR 3LRSIR 6L
ELHQ QR FROWIA\ H XQD LQORYDAHQ HQV P WP D \ D TXH VX FRQPHSVR HV DP STDP HQM FRQRAGR QXHWAD
P HRGR®J D DSRUD YDERU DOQWMI LDUD FRQ HQIRTXHV DEDSVIMYRY\  SDUAALSDWYRV TXH VH DMWWEQ D FDGD
FRP XQIGDG (WBV P VDV \H GHVDUR@Q IQFRUSRWDQGR HBP HQRV P HRGRQUJILFRV SHUAQHOMY D @
FX@OXUD ®FDO. DGHRXDGRVD @ P DIQWG\ HVFDD GH FDGD SLR\ HAR

( WM HQIRTXH VH SOWP D HQ XQ BEBILR FRQFHSVWDO XQD JX D YIVXDO\ 1®f LE®! TXH RUHQWD HOADEDWR
FROERWDWYR HQ VXV GMAQWY HBSDV ( OBEBILR QR VR®R HVWKRXILD HOSLRFHVR MIQR TXH VBP El«Q
UH GIND QXHWAD IRWP D GH HWBU DOVHUYIFIR GHOSLR\ HAR FRP XQMBUR $ WDY«V GH «O VH FROFUHD @
HVHQFLD GH QXHWAD SIRSXHWID GH YD®RU DFRP SD* DU GHVGH @ HVFXFKD HOUHVSHVR SRU® GRFDO\ @
DFFLLQ VWXDGD

7TRGRV RV GHHKRV IHHYYDGRV ) XQGDANQ 3R\ HAR 3LRSIR
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3WRP RYHUHOSIRIIRQIVP R\ @ SDUARSDApQ GH @V SHURQDV\ FRP XQIGDGHV HQ VX S@Q GH YIGD FRQ
XQ HQRTXH TXH IRP HQBD @ FROWMKFANQ GH XQD VRAHGDG P £V HTXMDAYD \ MWD $V P WP R \
FRORWP H D ® DQWMURU GHVDUR@ SRU P HGR GH P HVRGR®RI DV SLRFHGIP HQBBN \  GHIEHDAYDV
SR\ HARY &RFDBN FRQ HQIRTXH WULMRUDO

(QHWRV ¥ RV @ VRAHGDG KD FDP EIDGR HQ P YMS®N GP HMRQHV + HP RV VIGR WM RV GH DYDQRHV
UHBYDQMY FRP R @ GI\P LOXARQ GH @ SREWH| D HQ JUDQ SDUM GH $P «UFD/ DWOD MQ HP EDUR VBP ElkQ
HQIUHQWP RV GHVDI RV SLRIXQGRV @ GHVBUIMP DAUQ GH @V LOWMARQHY GHO( WBGR  HOGHVSUHVM IR GH
® GHP RADHAD FRP R YD SDWD HOGHVDUR@MR VRWMQEE®! \ HODXP HQR GH @V H SHABWYDV AXGDGDQDV
UHVSHRVR DCELHQHWEU @ HTXIGDG\ HODFFHVR D P HRUHV FRQGIFRQHV GH YIGD

(Q HWM FROW[ VR UHDILLP DP RV QXHVAD FROYIFFQ TXH HOGHVDULR@R VRWMQIEE®! VR® HV SRVE®! VL \VH
IRUDGFH @ SDUAFSDANQ DAWYD GH @V SHURQDV IDP LIV \ FRP XQIGDGHY HQ @ FUHDANQ GH WXV
SWRSIRV SR\ HARV &UHHP RV TXH HO(WBGR @ HP SUMVD\ @ VRAHGDG FAYIOGHEHQ HWIU DOVHUEIR GH
HWEV DFFARQHV FROERWDQGR SDLD FRQWAKLU XQD GHP RALDFAID P £V GUWP D GIDRIDQM \ DGDSVBGD D
@VVHP SRV TXH YLYIP RV

$MP WP R LHFRORFHP RV HOGHWIURLR GH &V Y QFX®V VRADBN @ S« WEGED GHOYDRUGH @ FRQYHU/DHAMQ\
HOGHELQMP IHQR GH @V IHDARQHV [QMBHUIARQDBN 3RU HBRR SURP RYHP RV XQD AXGDGDQD DRWYD
FRP SWIRP HWGED FRQ HOGERIR @ FROWAXFALQ FREFPWYD\ HO RUBGHP IHQR GHOMNMGR VRADO
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1 XHWRV 9DRHV

« WD GHOHFRQRAP HOWR

/ D «\WWFD GHOUHFRQRHAP LHQWR VH EDVD HQ @ VP S®1 LGHD GH IHOHARQDUMH FRQ @V SHURQDV D SDUAJGH

UHFRORFHU VXV FDSDHGDGHV\ FRP SHWIQADV ( OHFRQRAP IHQVR HV HOSLIDU I XQGDP HQVBOVREWH FUP R
P LLDP RV\ DRMXDP RV

(Q3WR\ HAR 3RSIR QRV SDUDP RV I HQM D &V WUMRURY SDUMHQGR SRUIHARQRAHUT XH HQ HARV H MMQ
FDSDAGDGHV FXDBNTXIHD TXH «WBVVHDQ ( QMQGHP RVTXHQR KD QLXQ P RWYR UDARQDOSDULD SUYDU

D @ RP XQGDG GHXQGELBRIR VP «WIFR GRQGH VH LHFRQR] FD VX H SHUAH HQ HOMUMRUR\ VX
FDSDAGDG GHWDQMRWP DUR

(OUHRQRAP IHQR QR HV DOR TXH WH FRQFHGH D @ FRP XQIGDG MQR XQD FROWBMIANQ GH XQD
FDUDAMUWMED SUP RUGIDOSDLD HOHWILAFIR GH @ SDUAASDAPQ \ HOGHVDUR@R GH XQ WIUMRUR (R \H
SXHGH H SUHVDUGH GLYHW/DV P DQHUDV FRP R VH P XHVAD HQ HOGIDJWDP D DQWMURU
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" WHARUR\ ( TXISR

1XHVWUR *RELHUQR &RUSRUDWLYR
3R\ HAR 3RSIR QDFH HQ 1 RYIHP EWH GH GH XQ JUXSR GH M YHQHV XQLYHUAVBURY \ REWXYR VX
SHUW/RQDAGDG MAJGLFD GH I XQGDFIRQ HO P HGLDQW @ UHVROXFLUQ RVRWDGD SRUHO
0 LOMMUR GH -XWFLD GHO{ WIBGR GH &KL®H

6X REMMR VRFLDOHV DSRUM D @ VXSHWDFQ GH @ SREWH] D HOGHVDULR@R VRFAIDO\ DP ELHQVIDOGH @V
FRP XQIGDGHV @ HGXFDFLUQ\ HOHP SUHQGIP LHQVR &XHQWD FRQ XQ SDWIP RQIR SLRSIR\ DXWQRP R
\ XQ GILHFVRUR GHVLJ QDGR SRUVXV | XQGDGRUHV

/ D) XQGDARQ 3R\ HAR 3LRSIR VH GHFOID FRP R XQD RW DQY DA Q LOGHSHQGIHQW TXH VH 1LQDQAD GH
VXV SLRSIDV RSHIDARQHV\ SR\ HARV HQ BV £P EMRV GRQGH GHVDULR@ VX YIMpQ\ P IMuQ

1 XHVAD | XQGDAUQ FXHMD FRQ XQ JREIHUDR FRUSRUDWYR [RWP DGR SRU VXV I XQGDFIRQHV GLLHAVRUHV \
DVHVRUIHV (WM pUWDOR WHQH FRP R SIRSUVMR FDXWDU HO FXP STP IHQR GH @ P IMpQ GH @

RWDQL] DApQ DOFRUHAD JHWA{Q DGP LOMADWYD\ @ UHQGIAQ GH FXHQV

/ RVP IHP ELRV GH QXHWAR JREIHUOR FRUIBRUIDWYR VRQ

o 0 DUHDS5REGN ' WHARWD\ 5HSUHVHQEQM / HIDO
e &DRID/HRW' IWHARWD

o GHEDWEQ&DQMDUDV ' LWHARU

¢ -XDQ3DE®/R|DQR ' WWHARU

e -RUH7DSID3HH ' WHARU

. DUQD&DUH R $GP IOMADANQ

o . DIKHUQHS$@UUQ &RQBGRUSXGIVRU

e SRGUWRS$IXD R 6RWMQELIGDG
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(TXLSR GH 7UDEDMR

ODUFHOD 5REOHV <DPLOH +HUQf£QGHPHEDVWLEQ &DQWXDUERSULJIR $IXD\R
'LUHFWRUD (MHFXWULYMHFWRUD 3UR\HFWHRADUUROOR (FRQUPHN®UUROOR 6RVWHQL

3DXOLQD 6HS»%»?OYHGDDULQD &DUUHS3R &DUROLQD /HIRUW .H\OKD 5LTXHOPH

&RRUGLQDGRUD 3UGRWMHFGIRQDGRUD $GPLQLVWEDRILNGD 7TUDEDMDGRUD 6RFLD(
'LHIJR 9HUJDUD 9DQHVVD 6XYD\NH &DUORYV %DUUHUD $QGUHD <£3H]
S$UTXLWHFWR 'LVH:DGRUD ,QWHJUDO&RQVWUXFWRU ,QJHQLHUR ,QGXVWULI
*DEULHOD -RIU« 7DPDUD &KDGZLFN '"RQNKDQ (VWD\ 'DQLVVD /IXWDUJR

(TXLSR $GPLQLVWUDFUPEDMDGRUD 6RFLD@AJDEDMDGRU 6RFLD@IHQLHUR &RPHUFLD
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(TXLSR GH 7UDEDMR

&ODXGLD <£3H] JUDQFLVFD 7TUXMLOORQH\GD /puSH] *LOEHUWR 5REOHYV
+LVWRULDGRUD 7TUDEDMDGRUD 6RFLOOHQLHUR ,QGXWROVINOUXFFLUQ \ &DSDFI

1LFROH %XVWRV $OHMDQGUD $UDQ EDWYULDQNMDOD]DU .DUHQ +HUQ TXH]
3VLFRSHGDJRJD *DVWURQRP D \ +RWHOHMWYWIFRSHGDJRJD 7UDEDMDGRUD 6RFLD!

OXULHO 6HJRYLD
3VLFPORJD
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SUQHASD®BN ) RFARV GH 7IWDEDR

*HVWLPQ &RPXQLWDULD

( OADEDVR \ @ JHW(1Q FRP XQIVBUD HQHV GLYHU/DV IRWP DV\ H SUHVIRQHV GHSHQGIHQW GH &V WSRV GH
WUMRURY VX RUDQ] DAPQ VXV H SHUHQADV SWHYIDV \ @V SDUAEX@UGDGHY FXOXWDBN SLRSIDV GH @
FRP SGINGDG GH FDGD ®RFDAGDG 1 XHWAR IRFR HV HVD DGDSVBAPQ SHP MHQGR HQ FDGD WIUMRUR SRU

YR TXHHW VHD VH SXHGDQ GHVDULR@MUSLR\ HARV TXH P HWRUHQ @ FDAGDG GH YIGD

0 (6$6' ( 753%5-2
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IXHWD P HRGR®RID SHP IWM [P SGP HQRU
SWIRAHVRV GH GIDRIR\ DFXHUGRY HOWH HP SUHVDV
\ RP XQGDGHY SDWD HOGHVDUR@R GH SR\ HARV

TXHLP SDFMQ SRVMYDP HQM HQ HCHQRLOR

3/$1(6 ' (

3/%$1,) ,&%&e° 1
/RV S @QHV GH YIGD EQWR LQGIYIGXDBN FRP R
JUKSDBN VRQ XQ SWRFHVR TXH SHIP W TXH @V
FRP XQGDGHV \H SOQUITXHQ D ®UR SOIR
GHIQDQ XQ SWRSUMMR SDWD VX RWDQ] DANQ \

SXHEDQ FRQ HVR JDQDU FDSDAGDGHY GH JHMIQ
GH VXV SWRSIRV SLR\ HARV

9/% ' ,6("2 <

3/$1)),8$& 1
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(Q WRGRV ®/ WULRURV H MMQ GHVDIRV
UHDARQDGR D BV HQRUWRY GHOKEEMDWRP R @
FDOEDG GHADIXD @ DIUEXOMD @ SHD HOWHV
RWRV (WRV HBP HQRV HV FOYHV LOFRSRIDURY
HQ XQ SWRAHVR GH JHWIQ WIULMRUDO GH IRWP D
LOMI LDCHQWH & VRADO, @ DP ELHQWO

7TRGRV RV GHHKRV IHHYYDGRV ) XQGDANQ 3R\ HAR 3LRSIR
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'HVDUUROOR (FRQuUPLFR /REDO

TRGRVBRV FROM RV HTXIHHQ GHVDUR@® HARQUP IR ®FDO SHOVDU HQ HOHP SBR HQ @V S\P HV @V
JWQGHVHP SUIHVDV. &V SR\ HARV GH 1IQYHMpQ R FXDOXIHU RAD DRAWIGDG HARQUP IFD IP S@D WP EL«Q

SHOVDUHQ ® FRP XQMIUR

( OGHVDULR@R HFRQUP LFR HVHQV P IVP R XQ P RVRUGH JHWA1Q FRP XQWIUD\ FDSDFLGDG GH SURGXFLU
IP SDPVR SRUMYR VRAMQEE®!\ GHOUR SO R 3RUHVR VRGRVEV SR HARV TXH [P SGP HQEP RVWHOHQ XQ
FRP SRQHQWM UHDARQDGR D HMR ( Q HVM VHQOWER BV SLRYHHGRUHV GRFDBNV \ VXV FDGHQDV SLRGXPRYDV VRQ

XQR GH®V SIOWHV 3RGHU
JHQHWDUSOOQHV\ SLRIWDP DV TXH SHUP MQ D @V HP SUAVDV HQ FDGD FRP XQIGDG VHUSDUM GHOGHVDULR@R \
HQFDGHQDU/H D @ JHQHWDAPQ GH YDRUHV DOR HQ & TXH HWIBP RV GH P DQHLD SHP DOHQWM LQQRYDQGR \
EXVFDQGR VRO(ARQHV SUEPWFDV

( GHP SIHQGIP IHQWR QR SXHGH VHUMRR XQ VRIDQ HP SLHQGHUHV GLHO. WIQHUHP SUHQGIP HQRV H MRVRV
\ VRWMQEE®N HV VP El«Q XQR GH BV SLOUHV GHOGHVDULR@R GH FXDIXIHUFRP XQIGDG
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'HVDUUROOR (FRQuUPLFR /REDO

(OAMDEDR \ @ JHIQ FRP XQUIUD WHOQHV GLYHUDV IRWP DV\ H SUMMRQHV GHSHQGIHQM GH BV WHP SRV GH
WUMRURY VX RUDQJDAMQ VXV H SHUHQADV SUHYIDV \ @V SDUAFX@UGDGHY FXOXDBN SLRSID GH @
FRP SGNGDG GH FDGD ®FDAGDG 1 XHVAR IRFR HV HVD DGDSVBAUQ SHP IMHQGR HQ HQ FDGD WULMRURY SRU
QIR TXH HM VHDQ VH SXHGDQ GHVDUR@USLR, HARY TXH P HRUHQ @ FDIGDG GH YIGD

3/$1(6' (1(*28&26

"HVDUR@P RV  SWRIWLP DV  SDD  QXHYRV

HP SIHQGHGRWHV  IRWP DO DApQ GH QHIRARV
SOQHV GH DEDWMAP IHQR FDQDBN GLILMDGN \
VRGR HCDSR\ R SDUD TXH XQ HP SUHQGHGRUSXHGD

GAVDUR@U VX SWKRSIR HIRAR 3RGHP RV

DFRP SD* DU HOSWIRFHVR GH LHDARQDP IHQR FRQ
OV SROAFDV SYETDV GH HP SUHQGIP IHOWR

(035(1' ,0,(1726

&2081,7$5,26

( GHP SUHQGIP IHQWR DVRADWYRWHQH HOGHVDI IR GH
DGP IQMWADAUQ FRPR FXDOXIHU QHIRAR \
DGHP DV ®V SWRSIRV GH WDEDWU FRQ RWRV
FRP SDUAHQGR @V \BUHDV \ ®V EHQHIARV
$SRIDP RV D ® HP SIHQGHGRUHV D JHWRQDU
GHVGH XQ HQIRTXH FRP XQMIUR \ WDQVRWP DUD
DVRADWYIGDG HQ XQD | RUB®] D

3/$1(6" ((03/(2 1283/

8Q GHVD'R D DERWDU HV TXH ®V SR HARV
JHQHUHQ HP SBR HQ VXV SLRSIRV WULMRURY (R
IP STFD JHWMRQDU @V H SHABWDV IGHQAILFDU
ELHKDV GH FDSDAWANQ DGHPEV  GHO
DFRP SD* DP IHQR \ HYDOXDALQ GH ®Y SOQHV GH
HP SBR

7TRGRV RV GHHKRV IHHYYDGRV ) XQGDANQ 3R\ HAR 3LRSIR
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(GXFDFLUQ

/ D HGXFDAPQ H WD SUHVHOWM HQ VRGRV RV £P EMRV GH &RV SR\ HARV TXH UHDA DP RV (WR HV SRUTXH HQ
FXDOXIHUFRP XQIGDG\ FXDO XIHUGDI QuWWR TXH VH SXHGD KDAHU HOHVXORGR MHP SLHW P XHWAD TXH

HV XQD GH @V SURUGDGHV GH XQ S@Q GH YIGD R SOQU LFDARQ WUMRUDO

(WD HGXFDAPQ QR VR® WHQH TXH YHU FRQ ® IRWP DO VL QR TXH VXWH MHP SLH FRP R XQD IQIFDWYD
UHDARQDGD D @ SURSID FRP XQIGDG \ VXV FDSDAGDGHV / RV SUR\ HAVRV YDQ GHVGH HODSR\ R HVFRDUD Q2 DV
Qi RV\ DGROMAHQMV SLRILDP DV SLRSHG«XWARY FDSDAVBApQ GH DEXGRY 1Q LDHWAKPMID \ SRUVX SXHWR
®IRWP DApQ DUARMED\ FX®XDO

1 XHWAD I XQGDANQ DSR\ D HOGIMH R @ JHWWIQ\ DFRP SD* D D HWRV LIQIHDWYDV HGXFDARQDBNV \  FXOXWDBN
SWRSIDV GH FXDOXIHU EDUWUR FDGMY GH SHVDGRUWHY FRP XQGDGHY DQGIQDV WXWDBNV  XLEDQDV X RWDV

B6LHP SUHKD. XQD IQIADWYD HGXFDARQDO
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(GXFDFLpQ

7 DEDNDU @ HGXFDFLQ FRQ HIIRTXH FRP XQIVDUR UHTXILH XQ FRP SRQHQW GH JHW1Q SRUHVR QXHVAR
IRFR HV DFRP SD* DU ®V SIRFHVRV GH @V LQIFLDWYDV HGXFDFIRQD®N DSR\ DQGRERV D WQHU &RV P HRUHV
SWRIDP DV FRQ ®V SLRIHVIRQD®BN DGHEXDGRV 1 XHWAR DSR\ R SHLP W TXH FDGD FRP XQGDG QGHH VX
SLRSIR SWR\ HAR HGXFDWYR \ DV VH JHQHUH LP SDRVR SRR HQ @V 1 DP LIDV\ @ FRP XQIGDG

$32<2 3(" $* e * &2

/DV IQHADWDV GH DSRR SHGDIWJIFR VRQ
VHP SUHP X\ IHTXHUGDV HQ @V FRP XQIGDGHV\
WHOHQ XQ DOR SRWIQADOGH [P SDRR SRVMYR
0 XKDV YHHHV ®V QERV \  DGROMHWV
UHTXIHHQ XQ DSR\R FRP SOP HQEUR \ |®RUHH
WRGD VX FDSDAGDG GH UHVSRQWDELIGDG |\
FUHDWHMGDG

$32<2 ,17(* 5%/

7DP El«Q VDEHP RV TXH ® SHEDIpJLFR QR EDWD
\ TXH P XPKDV YHFHV VRQ ®V SLRSIRV FRQM \RV
® TXH DMQEQ HQ TXH XQ DOPQR W
GHVDULR®! LOMILD® HOM 3RUHVR &V SLR\ HARY
WP El«Q SXHGHQ FRQMP SOU DSRIR HQ
PDMIDBN WDQSRUM HWFRODU  JHWIQ
IOVAMARQDCHOAH RARV

&$3%$&,7$&+ 1 "' ( $' 8/726

0 XRKDV YHAHV OV IQIADWYDV HGXFDHRQDBYV VRQ
SURUGDG HQ &V DGXORV +HP RV YIMWR WP El«Q

RPR HWMR KD DXP HOWBGR HQ ®V DGXORV
PDRWH \ OV QHRHMGDGHV GH P HRWDU O
HP SGDELMGDG HOAMH RARV

TRGRV®V GHHKRV IHVHIYDGRV ) XQGDAPQ 3R\ HAR 3LRSIR



OHPRULD 2.8

,QIUDHVWUXFWXUD \ +£ELWDW

/ HYDQUIP LHQUR GH

LOMUHVHY FRP XQUEURY / D LQ IDHVIXPMUD VRADOHV XQ SLOUHVHQADO
SDUD | RUBGIFHUHOVHOWER GH FRP XQIGDG\ HO
EHOHBURP ¥Q HQ @ VRAHGDG
6HFRP SRQH GH HVSDARV | VIFRV TXH | DAQEQ
O LOMIDAAPQ HOAH &V KDEVBQWY GH X

&ROWKXFAQ GH RELDV Q Q

WUMWRUR SWRP RYIHQGR @ FRKHMpQ VRADO
HOGHVDULR@ &FDO

1 RVIQYRXARDP RV HQ @V HRSDV QHAHVDUDV

e RS R SDUD @ FHDARQH IP SOP HOWHAQ GH
e mmuVLs HVSDARV FRP XQHV VBQR SYETRVFRP R
SUYDGRV
$\ XGDP RV D JDUDQW DUXQ SURFH\VR LOMILDO
\ DIQHDGR FRQ &V LOMUHVHV\ H SHAVDAYDV
GHOFRP XQIGDG\ GH® HP SUHVD
QVSHFALQ WFQIFD

* HMW1Q GH HVSHADMGEDGHY
\ SHWP MRV

P SOP HQWP RV SLRFHVRV SDUAFLSDWYRV
5HDQ) DP RV FDSDAVBARQHY
3WRP RYHP RV @ FROADWANQ &FDO
3RWOQFDP RV® HFRQRP D ®FDO

( YDOXXDAQ GH IP SDRR

SROADIAPQ GHP DOR
GH REWD ®FDO

TRGRV®V GHHKRV IHWHXIYDGRV ) XQGDAMQ 3R\ HAR 3LRSIR
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/ D LN DHWAKXPXULD VRALDOHV HOFROMQWR GH XXJDUHV | IFRV TXH | DRVEL DQ @V LOWALDFFLRQHY GH &V
KDEMDQWYV GH XQ WUIMMRUR (V GHAU DTXH@R TXH SRVEIOWM @ FRKHMpQ VRADO (V XQ SIDU
I XQGDP HQWOSDLD LHFXSHWDUHOVHMGR GH FRP XQIGDG\  ELHQ FRP ¥Q HQ @V VRAHGDGHV

163(&&e 1 7<&L &3 <* (67,2 1" (
/$6 2 %6$6

$SR\DP RV WFQFDP HOM @&V SWRVHARV GH
IOIUDHWXPAXWD GHVGH HO WLRO GH ,72 WXV
HVSHALIFDARQHY WFQIEFDV HOP RQVRUAR YDV
D WULHQR \ DVHIXUDP IHQWR GH @ FDIGDG 7RGR
FRQ XQ HQRTXH EDVDGR HQ @ HFRQRP LD ®FDO,
© SDUARSDApQ

1)5%$(6758&785% (' 8&$&21$/

/ DV HVEXHDV\ FROUJIRV VRQ SIDUHY GH FXDO XIHU
WDEDR HQ XQD FRPXQGDG 3RU HWR
LQUDHVAKRMID P XKDV YHRHV WL SURU]I D SDUD
EXVFDU DO G-MODUR@® GHO WUIMRUR &ROBUI IRV

NDLGLOHV LQI DOWBN FHQWRY GH FDSDAMBANQ VRQ
VP EL«Q SDUM GH ®VWSRV GH SLR\ HRRV

(63$&,26 3094 ,&26 f5($6 9(5' (6<
(63$&,26)818&21%/(6

" HVDURR@P RV SR\ HARV GH LQH LDHVAKRXUD
URAREF RV FRP XQWUD  G-HVGH

HVSDARV KDW S@ DV FDQRKDV GHSRUMYDV
VHGHV VRADBN HOAH RARV 1 XHWAR LRCHV
®JWUP O P I DUHAP SDAR GH @V REWDVHQHO

FROM \R

TRGRV®V GHHKRV IHVHIYDGRV ) XQGDAPQ 3R\ HAR 3LRSIR
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3HUWLQHQFLD ,QWHUFXOWXUDO

7 WDEDNDU @ SHUAQHQFLD FXAXLDO\ @ DOFHVADOMHOH TXH YHUFRQ HOHWXGIR \ VP EL«Q FRQ P XFKD
SWEPAED DFFIRQHV \  SWR\HAVRV FRQFLMRV / DV FRP XQIGDGHV \ VXV QGHUHV HOHQ YROXQUDG \
FDSDFIGDG GH GHVDUR@U LQIFIDAYDV FRP R VHUYLFIRV VRFIDBN HGXFDMYRV HP SGIR &RFDO HQWH
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SWRSID FRWP RYMpQ $FRP SD* DP RV HOGIMH R\
O P SOP HQEBANQ GH®VSWR HAR

(035(1' ,0,(1726%$62&,$7,926
7WDEDIP RV HQ SWR\HARV SDD SUHVHUYDU &V
FRQRAP IHQW RV DQFHWDGBN HQ DUMVDQD
JDQDGHUD |\ DJUFXOXWD $SRDPRV HO
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WDEDU SOQHV GH OUR SOIR FRQ @V
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